
British View ISSN 2041-3963   Volume 7 Issue 1 2022 DOI 10.5281/zenodo.5875823 

Universal impact factor 8.528  

38 

  

https://portal.issn.org/resource/ISSN/2041-3963
http://universalimpactfactor.com/wp-content/uploads/2021/03/BRITISH_VIEW.jpg


British View ISSN 2041-3963   Volume 7 Issue 1 2022 DOI 10.5281/zenodo.5875823 

Universal impact factor 8.528  

39 

Anthropologie, Applied Linguistics, Applied Physics, Architecture, Artificial Intelligence, Astronomy, Biological 

Sciences, Botany, Chemistry, Communication studies, Computer Sciences, Computing technology, Cultural studies, 

Design, Earth Sciences, Ecology, Education, Electronics, Energy, Engineering Sciences, Environmental Sciences, 

Ethics, Ethnicity and Racism Studies, Fisheries, Forestry, Gender Studies, Geography, Health Sciences, History, 

Interdisciplinary Social Sciences, Labour studies, Languages and Linguistics, Law, Library Studies, Life sciences, 

Literature, Logic, Marine Sciences, Materials Engineering, Mathematics, Media Studies, Medical Sciences, Museum 

Studies, Music, Nanotechnology, Nuclear Physics, Optics, Philosophy, Physics, Political Science, Psychology, 

Publishing and editing, Religious Studies, Social Work, Sociology, Space Sciences, Statistics, Transportation, Visual 

and Performing Arts, Zoology and all other subject areas.  

 

Editorial board  

Dr. Marcella Mori Agrochemical Research Centre, Sciensano, Brussels, Belgium. 

Dr. Sara Villari Istituto Zooprofilattico Sperimentale della Sicilia, Palermo, Italy. 

Dr. Loukia V. Ekateriniadou Hellenic Agricultural Organization, Thessaloniki, Greece. 

Dr. Makhkamova Feruza Tashkent Pediatric Medical Institute Uzbekistan 

Prof. Dr. Xhelil Koleci Agricultural University of Tirana, Albania. 

Prof Dr. Dirk Werling The Royal Veterinary College, London, UK. 

Dr. Otabek Yusupov Samarkand State Institute of Foreign Languages 

Dr. Alimova Durdona Tashkent Pediatric Medical Institute 

Dr. Jamol D. Ergashev Tashkent Pediatric Medical Institute  

Dr. Avezov Muhiddin Ikromovich Urgench branch of Tashkent Medical Academy  

Dr. Jumaniyozov Khurmatbek Palvannazirovich Urgench state university  

Dr. Karimova Aziza Samarkand Institute of Economics and Service  

Dr. Rikhsikhodjaeva Gulchekhra  Tashkent State Transport University  

Dr. David Blane General Practice & Primary Care, University of Glasgow, UK 

Dr Raquel Gómez Bravo Research Group Self-Regulation and Health, Institute for Health and Behaviour, Department 

of Behavioural and Cognitive Sciences, Faculty of Humanities, Education, and Social Sciences, University of 

Luxembourg, Luxembourg    

Dr. Euan Lawson Faculty of Health and Medicine, University of Lancaster, UK 

Dr. Krsna Mahbubani  General practice, Brondesbury Medical Centre/ University College London, UK 

Dr. Patrick Redmond School of Population Health & Environmental Science, King's College London, UK 

Dr. Lecturer Liz Sturgiss Department of General Practice, Monash University, Australia 

Dr Sathish Thirunavukkarasu Department of Global Health, Population Health Research Institute, McMaster 

University, Canada 

Dr. Sarah White Department of Biomedical Sciences, Macquarie University, New Zealand 

Dr. Michael Gordon Whitfield  NIHR Health Protection Research Unit in Healthcare-Associated Infections and 

Antimicrobial Resistance, Imperial College London, UK 

Dr. Tursunov Khatam Andijan State Medical Institute Uzbekistan 

 

 

Manuscripts typed on our article template can be submitted through our website here. Alternatively, authors can send 

papers as an email attachment to editor@britishview.co.uk  

Editor 

Multidisciplinary Journals  

Website: http://britishview.co.uk 

Email: editor@britishview.co.uk 

  

https://portal.issn.org/resource/ISSN/2041-3963
http://universalimpactfactor.com/wp-content/uploads/2021/03/BRITISH_VIEW.jpg
mailto:editor@britishview.co.uk
http://www.journalsgate.com/
http://www.journalsgate.com/


British View ISSN 2041-3963   Volume 7 Issue 1 2022 DOI 10.5281/zenodo.5875823 

Universal impact factor 8.528  

40 

 

Foreign experiences of foreign nvestments attraction in industrial manufactures 

 

Yuldoshev Sobir Fayzullayevich 

 

Tashkent state technical university named after Islam Karimov 

 

Abstract. Based on analytical data, the article shows the need to apply 

international experience in attracting foreign investment directly to the existing 

industrial enterprises of the Republic, rational use of the experience of foreign 

countries, as well as paying special attention to investment policy. 
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It is known that today in our country, as effective aspects of applying 

development experience based on world practice at industrial enterprises in 

Uzbekistan, promoting economic development in the context of the development and 

liberalization of the national economy, protecting private property, its introduction 

into the economy are the most pressing issues. 

In the third direction of the Actions Strategy "Further development and 

liberalization of the economy" approved by President Shavkat Mirziyoyev on five 

priority directions of development of the Republic of Uzbekistan for 2017-2021, 

strengthening macroeconomic stability, protection of private property rights and its 

priorities important issues such as further strengthening the position, stimulating the 

development of small business and private entrepreneurship, continuing the policy of 

reducing the tax burden and simplifying the tax system, strengthening the revenue 

side of the state budget while maintaining the social orientation of expenditures and 

expanding appropriate incentives defined in [1]. 

The main goal of this approved strategy is to radically increase the 

effectiveness of reforms in the country, to create conditions for the comprehensive 

and rapid development of the state and society, to modernize the republic and 

liberalize all spheres. In the Address of the President of the Republic of Uzbekistan 

Shavkat Mirziyoyev to the Oliy Majlis, 2019 has been declared the Year of Active 

Investments and Social Development in our country [2]. In this regard, in order to 

ensure the implementation of the action strategy, to implement the tasks set out in the 

Address of the President of the Republic of Uzbekistan to the Oliy Majlis on 

December 28, 2018, it is planned to implement projects worth 16.9 trillion soums and 

8.1 billion US dollars. The State Program for the implementation of the Action 

Strategy for the five priority areas of development of the Republic of Uzbekistan for 

2017-2021 in the "Year of Active Investment and Social Development" was 

developed and approved. 

According to this approved state program, in the field of national economy 

development and active investment - ensuring macroeconomic stability, creating the 

necessary conditions for healthy competition, radically improving the business and 

investment climate, significantly reducing state participation in the economy, high 

economic growth The task was to maintain the pace of development, to combat the 
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"secret" economy and to sharply reduce its share, to continue the liberalization of 

monetary policy [3]. As the President said, “Negotiations were held with the heads of 

foreign countries and international financial institutions, leading businessmen of the 

world, and about 700 investment agreements were signed to attract tens of billions of 

dollars of investment to our country. Fixed capital investment also grew by more than 

18 percent last year. This, in turn, led to a 14.4% increase in industrial production. 

Thus, according to the Investment Program for 2019, a total of more than 3,200 

investment projects are planned to attract about $ 14 billion in capital investments. Of 

this, more than $ 4 billion is earmarked for foreign direct investment” [4]. 

Reforms in Uzbekistan today to ensure sustainable economic growth are based 

on the principle that "the richer the people, the richer and stronger the state" [5]. 

We know that today the achievement of integrated development, the 

continuous improvement of investment attractiveness in attracting investment in 

various sectors of the economy is the most important part of economic policy in any 

country. 

While countries around the world, such as the United States, East Asia, and 

most developed countries in the European Union, increasing gross domestic product 

(GDP) through investment is a pressing issue, in some countries, in addition to 

relying on domestic investment opportunities, on the contrary, one of the important 

directions is to increase the GDP by attracting investments from foreign countries [6]. 

It is known that the global changes in the flow of investments are reflected in 

the development of a favorable investment climate, the provision of benefits and 

preferences for effective business, a number of reforms in our country to improve the 

institutional environment. 

The issues of modernization of industrial enterprises, increasing their 

competitiveness, development of export potential should be in the center of our 

attention. That is why we need to attract more foreign investment and advanced 

technologies, as well as information and communication systems in all areas. 

Therefore, we must achieve a doubling of the country's GDP by 2030”said 

President Shavkat Mirziyoyev [7]. 

At present, it is expedient to develop investment activity in the country and all 

the sectors that make up its market mechanism, thereby stimulating the flow of 

investment in the economy. 

We know that in the practice of many developed countries in the world, free 

economic zones are one of the modern ways to attract domestic and foreign 

investment to selected areas of the national economy. It should be noted that free 

economic zones in practice serve as a "trap" for investment in the global capital 

market. Therefore, the work on increasing the efficiency of free economic zones, 

technoparks and small industrial zones, the creation of new ones plays an important 

role in our republic. The role and place of small business in the national economy has 

been comprehensively studied by analysts, suggesting that its strengths and 

weaknesses need to be studied in depth. 
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Market mechanism of investment financing 

 

The experience of foreign countries in attracting investment to the national 

economy in our country through free economic zones. That is, one of the measures to 

ensure the successful functioning of small industrial zones in the country is the 

development of the regional economy of foreign countries, the restoration and 

improvement of some industries, the creation of free economic zones and small 

industrial zones to create new jobs. The study of the related practical experience is a 

relevant issue today. It is also necessary to consider analytical data on regions and 

industries operating in the form of small industrial zones in a number of foreign 

countries, including the United States (USA), Malaysia, Japan. 

  

The United States, for example, is one of the world's leading economies and 

countries. Recent economic observations show that the country's economic situation 

and development dynamics pose a major challenge to the changing trends of the 

global economy. The most important feature of the country's economic development 

is the high proportion of services in the economy, which is unique in the world.  

To date, statistics show that the service sector accounts for more than 80 

percent of the country's employment and GDP. The US model of macroeconomic 

development, based on the "invisible hand rule", is based on market-based economic 

self-regulation, with a small share of state ownership and little direct state 

involvement in the production process. Drawing on the best practices of countries 

such as the US, Japan and Malaysia in supporting promising investment projects 

aimed at developing small business and private enterprise, the positive results need to 

be put into practice. 

 Based on Japan's experience of establishing free economic zones, creating 

special small free economic zones, including technoparks at major universities, and 

industrialising them in areas related to market economy reform, it is advisable to 

create sites for broad involvement in innovative activities and, through this, to 
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experiment with patents obtained by researchers at major universities for their own 

developments. 

Our country is known to be working at a fast pace to attract foreign investment 

in industrial enterprises in various fields. It is also trying today to join the ranks of 

developing countries of the world and take its rightful place in the world market, 

which has a strong competitive environment for sustainable economic development 

in the current context of deepening globalisation in the world economy based on 

international experience. 

The "Action Strategy for the Development of the Republic of Uzbekistan for 

2017-2021", approved by President Shavkat Mirziyoyev's Decree No. PF-4947 of 7 

February 2017, also includes foreign investments, as well as the effective use of 

investments and credits. Bringing our country into the ranks of developed countries, 

increasing the competitiveness of the national economy and actively attracting 

foreign direct investment to ensure sustainable economic growth are of great socio-

economic importance. At the same time, the structural modernization of the economy 

through the proper use of available foreign investment and the production of new 

products with high added value will create the basis for economic competitiveness. 

To this end, attention should be paid to mechanisms for regulating foreign investment 

in production and for managing the process of its effective utilisation. 

It should be noted that, according to the definition of the Organisation for 

Economic Co-operation and Development, foreign direct investment is an enterprise 

resident in one economy (the direct right investor) which is entrusted to establish a 

permanent interest in a resident enterprise (the recipient of TTXI.) ) in another 

economy. TI is known to be one of the most effective ways of penetrating enterprises 

and firms and the markets in which they participate, according to foreign researchers, 

and such TI comes in three types [8]. 

In particular: - the setting up of new production facilities; - inter-state mergers 

and acquisitions; - the setting up of joint ventures. It should be noted that each of 

these areas has a positive or negative impact on the competitive advantage of the host 

economy.  

In particular, scientists of our country, including N.N. Oblamuradov, A.M. 

Sodikov, N.H. Haidarov, B.B. Berkinov, Sh.H. Nazarov, B.B. Valiev and studies of 

other our scientists studied the problems of involvement of TTXI in the national 

economy [9]. All this is considered by our scientists as direct investment of foreign 

investors in tangible and intangible assets, aimed at creating new industries or 

upgrading existing ones, creating joint ventures in business and other sectors of the 

national economy.  

Assessment of the current level of development of the Republic of Uzbekistan: 

Economic structure and economic performance According to the analysis, attraction 

of investments into the national economy, creation of a favorable investment climate 

and efficient utilization of domestic and foreign financial resources are among the 

most important tasks in our country.  

It is known that the Action Strategy, which has set new directions for our 

development for the past five years, also includes "pursuing an active investment 

policy aimed at modernizing production, technical and technological renewal, 
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production, transport and communications and social infrastructure projects. Further 

development of economic cooperation, as well as the expansion of ties with leading 

international and foreign financial institutions, the continuation of a clear and 

targeted external debt policy, and the efficient use of foreign investments and credits" 

are among the priorities. In this regard, special attention is paid to attracting foreign 

investment and creating a favourable investment climate in the country. A sound 

investment policy plays an important role in ensuring high rates of economic 

development and maintaining macroeconomic stability in our country. It guarantees 

that investment, as an important factor of economic development, will stimulate the 

modernization of production, technical and technological innovation and innovations, 

create new jobs and increase the profits of enterprises. We also see this in the 

implementation of investment policy aimed at steadily increasing investment flows. 

In recent years, the scale of measures to increase investment has expanded 

significantly, both legally and practically [10]. 

CONCLUSION 

In conclusion, on the basis of a study of the role of foreign direct investment in 

enhancing the country's investment attractiveness, the following can be said.  

In particular, in order to increase the country's investment attractiveness, the 

government must first create a favourable investment climate for foreign investors. 

Implementation of existing legislation and consideration of measures to reduce 

various investment risks will play an important role in attracting foreign investors.  

Thus, the application of its right directions and international experience in 

attracting foreign direct investment in Uzbekistan's industrial enterprises, as well as 

the experience of foreign countries to increase investment attractiveness Rational use 

shows the need to implement and adapt international experience in our country in 

determining the aspects to be considered in the implementation of investment policy. 

Basically, it will ensure implementation of advanced technologies, creation of new 

jobs, sustainable and balanced development of the economy of the republic. Also, if 

we study the experience of developed countries, the attraction of foreign investment 

is one of the key factors in the high level of development of these countries [11].  

Today the country is implementing investment projects, primarily in priority 

sectors, including: petrochemical industry, transport, energy, subsoil use, 

construction, telecommunications, agricultural production and processing, and 

tourism. As a result, the foundation for the republic's development is being laid, at the 

highest stages of development [12].  

As the President said, it is necessary to create a system of incentives for foreign 

investors to reinvest their capital rather than to withdraw it as soon as possible.  

The results of the above studies show that the presence of industrial enterprises 

with foreign investment stimulates competition and provides a basis for learning and 

trying out foreign experience that helps local producers to win in a competitive 

environment. This has a direct impact not only on the level of technology, but also on 

the rational use of scarce resources. We can see that the share of foreign direct 

investment and credits in the structure of foreign investment in our country today far 

exceeds the share of foreign investment and credits under state guarantees.  
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Therefore, the attraction of foreign investment into our country and the 

introduction of industrial enterprises in them will lead to the further development of a 

competitive environment in the economy of the country. This means that the entry of 

foreign companies into domestic markets will require national industrial enterprises 

to operate more efficiently and create a competitive environment. In other words, 

foreign companies will set an example for local enterprises by their willingness to 

quickly introduce modern technologies and new management methods into their 

operations and open the way for them to invest. As a result, our country can join the 

ranks of the developed countries of the world. 
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